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1.2016 1£7| A QoF
- STZYRO S ANE s ME S| CH| 27.5%, ©=27| CHH| 0.9% &2t 8349 &
- UREEER149)9| BAX|SS2E SO0 TES7| CiH| 494%, T&7| CHH| 17.9% 240t 27692
. Oi=l ZA=E Oloh 0|2 MUEF7| CiH| 208 ZA, M&E7| CHH| 86| S7t0t 225914 7| &
- HEHEL Z Prestige EHE Mt @ =X FEXE 22 E Sot0 YA X11(33%)2] SHO|YE FX|
« 3354979 oig ERSIY mdS O d= &S50, SCtEY 0| ez =2 A =i IH =
[CHQ| - HHOESl o)
T2 1Q 2015 4Q 2015 1Q 2016 SHE
YoY QoQ
O =< 115,107 84,228 83,433 -27.5% -0.9%
=LY 53,451 39,445 43,491 -18.6% 10.3%
s 2| 61,656 44,783 39,942 -35.2% -10.8%
O =7t 43,335 32,413 31,824 -26.6% -1.8%
j=zo0|2 71,772 51,815 51,609 -28.1% -0.4%
o = Z 0] 9/ &%) 62.4% 61.5% 61.9% -0.5%p 0.6%p
| 17,266 18,196 24,004 39.0% 31.9%
Aol 54,506 33,619 27,605 -49.4% -17.9%
&2/ 0/ 9/ &%) 47.4% 39.9% 33.1% -14.3%p -6.8%p
Ol Xt o] 56,057 33,761 29,793 -46.9% -11.8%
Ol N H| 2 12,765 12,160 7,333 -42.6% -39.7%
=0]2] 43,291 21,600 22,461 -48.1% 4.0%
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« &3 New-World Group2| HOKO-Mall /8-S £t Off-line to On-line XH” gty S MDIaED )V 28 & 33 W w2 CiEst Tl F
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- 20| 24f oro|3E: EYo| 3 &0 OiE ot Zo|AE[X| QIATTEL 2t T OfFE 19| 24, Spillover Effect K|
- O DRA3ECHAEN des B He Hess2 BEY, 249, ME, oo[32 8 S 0iE 7| tiEl 48 (3179 — 3339)

|
. TWO|35 ME AR HIAEN J|ASE| BiEe SUIOM U, TN, MAE 5 IWO| [EE HTN XS

«  I}910, =222 S HIEHO| HZF LS UiE Y22 F8| 12| st

1Q 2016 MIZE = HIS NIZE 0= 0|

[EH2 : %) [CHS] ; i OLR])
130,000
1,072
110,000 ﬁ
7|E}F 9,472
90,000 28,934

1,025

-
)
~
®

70,000

Oj=c<H 886 20,194 19,152
o
834 ¢ 2535 861
50,000 8663
(1Q 2016) 14,647 ]

12,552

30,000

10,000

-10,000 2015 1Q 2015 2Q 2015 3Q 2015 4Q 2016 1Q

w2710 7| = mAZIHOf HO|X mH|o|A Bo|2Y mWEQIE DoAY m7| Ef




|t°SSKIN
ot

O

oo
fob

2016H 27|Y Of=:

- MERS @&F S22 Sl E 2Q 155 H Lt fE 7|M2it2 2Q16EHFH 27|28 UiE 45 o4
20173 2 Track FEf:
- Made in Korea [Prestige]+ Made in China [Masstige] (20175 38 2% O SHE3IEE TS T0A Aot A|Zh

S= 0= X2 =% 7|of:
- New World Group Offline and Online, Semir JV, Jumei & T 2f& LtE L4{2}0| T
- Tmall Globals FAl7+=, EM+FS 5 ME =

=h2tEl Tax Policy <=4

- 43 82 O|M0f= 50%2| WLME XIZcHOF 2Lt AXFS St Ma0] 7| Z2HEF2 11.9% ME= 47%= 215}
- 7| =R E0 BEHO| s AEA70E SN B

Post China Market & &f:
- Dabur India Group, DFS, Russia, Greater China, Poland, England and so on...
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[CH| : 24 OHR [CHel : AR
I.0f= 115,107 58,703 51,524 84,228 83,433 Xt Al 196,439 199,314 185,254 388,089 388,298
o.O4=217t 43,335 23,160 20,521 32,413 31,824 S St 183,858 186,011 172,064 375,157 373,108
m.Oj=E0(Y 71,772 35,543 31,004 51,815 51,609 HSUHZ G RpA 23,086 3,805 14,189 73,014 42,337
V. EOfH| ot 2k 2| H] 17,266 21,024 21,826 18,196 24,004 7|Et2-ERHAE 126,000 140,500 124,000 262,000 293,000
1. Q17H| 1,115 1,704 1,492 2,370 2,331 i &= xH-# 18,002 7,454 9,993 11,766 16,368
2. ZE[FUH| 160 230 174 188 184 PN PN S, 13,226 29,098 19,199 24,024 14,900
3. A7ta2t| 1,042 1,149 1,183 1,178 1,214 7|EFR-S R 3,544 5,154 4,683 4,354 6,503
4. FnMHH| 3414 6,844 2,614 1,993 7,667 HI RS XpAE 12,582 13,303 13,190 12,932 15,190
5 Xgs2 1,943 2,401 2,828 2,858 2,864 et 9,114 9,564 9,295 8,757 8,603
6. W= 7,239 5,999 3,987 6,767 6,740 PN, 1,267 1,289 1,276 1,261 1,971
7. THORE EH| 303 397 146 495 489 7| EfH| R S AHAH 2,200 2,449 2,619 2,913 4,616
8. HAtH| 524 586 635 662 680 =2 N 79,979 59,519 29,495 71,220 65,698
9. FA7|EEHH|E - - 7,290 - - FEEXY 79,125 58,634 28,499 70,338 64,614
10. 7|E} 1,526 1,714 1,477 1,685 1,835 Of & = 35,745 31,280 8,525 30,521 11,256
v.geolY 54,506 14,520 9,177 33,619 27,605 7| Q1A S AY 25,364 20,271 11,791 31,089 23,774
VLY Q<=9 1,630 1,625 197 543 2,548 7|EtRE XY 18,015 7,083 8,183 8,729 29,583
1. =Oo|Ateteolz 709 718 558 751 2,439 H| 755X 855 885 996 882 1,084
2. 7|Ef 921 907 361 207 109 Xt = 116,460 139,795 155,758 316,869 322,600
VILGE &1 QH| & 79 141 70 402 360 Nt 4,000 4,000 4,027 4,368 4,368
VIL ' QI M| H| 8 X 2 HM z=0] 2 56,057 16,003 9,305 33,761 29,793 Ao - 10,404 19,287 155,683 155,683
IX.HOINH| & 12,765 4,211 2,252 12,160 7,333 o|dAoZ 116,460 128,192 135,245 156,818 162,550
X.g7|%0|9] 43,291 11,792 7,053 21,600 22,461 J|EIRHE T E A (4,000) (2,800) (2,800) - -
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